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FINANCIAL NEWS—CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTA TION"

STOCKS AND BONDS ARE ACTIVE. | 0 Philadelphia Stocks -] LOCAL TRADING IN SMALL VOLUME, -
WITH OUTSIDE INTEREST LARGER i “% ANDCHANGES ARE UNINTERESTING_
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The I'hl!mleu-hla stock market was broad agaln today, but there was
no nnusual activity In any (ssue, and price changes were mixed and gen-
erally fractional, Eleotrie Htornge Baltery showed more momentum than
any other stock, but was only moderately active and held steady and uni
changed, while Philadelphin Eleciric, yosterday's w.der, did little snd was
firm.  The Phitladeiphla Klectri¢ first & per cent bonds, however, were lctlvo:
but held at their pravious :Innfng level,

g Sl t'orn Kxchange National Bank, on & small turnover, advanced & po!l'lm
h Reading . to 365, but that was the only wide change for anything on the local list;
__.":.l.'f;’ P‘l: it General Asphalt common yielded %, but preferred came out unchlngad‘
et United Gas Improvement advanced u trifle and Tonopah Belmont was
I!':L 0 | marked up slightly, while Lehlgh Navigation, lLake Superior Corporation
i w Ll.urll.v 0T and Cramp certificates fractionally.  Rapid Transit certificates, afted

e (IR 21T 15 York Ropf :l[!l(’l.'aﬂ.‘- being Off a little early the secsion, rvecovered the loss.
d ) iiigh Wildest changes recorded for nrbitrage issues were gaing of 11g points
% (HO00K] & Peo for American Hide and Leather and Marine common. Midvale Steel moved
up 'z on a small turnover, Steel common was slow and steady, while

Baldwin yielded.
Fourth Liberty Loan 4'%4s were active and stronger,

- - - '

In conmection with the payment of the 10 per cent dividend today the
Tonopah-Belmont Development Company mailed to shareholders a condensed
stutement of operations for the seven months ended December 31, 1818, r

For the seven months the company renoris received and recelvable for
ore 31023874 mining, milling and administration expenses $857,953, net earn-
Ings $86; » migcellaneous Income $18.807, total net Incqme $384,727. A'vall.
able resources on December 31, 1818, were as follows: Dus from smelters
245,215, due from others $18.773 und cash in banks §1565,035, total $419.024,

Disbursement=_to December 31, 1018, In respect of interest in subsidiary
companies, were as follows: Belmont Surf Inlet Mines, Ltd., $1,295,726, Belment
Shawmut  Mining Company $408.4564. Belmont Wagner Mining Company
$623.618, 1otal $2.317.700. {

The soven monihs ended December 31, 1818, of the
Belmont Lid.. of which Tonopah Belmont ownes 80 per
cent,

High Points in Today's Financial \News

Business was on large scale on New York Stock Exchange, with
poais forcing wide gains for many Leaders in standard
Outside interest increased, Curb trading
active. Owing to municipal elections, the Chicago Roard
of Trade was not in was strong.  Foreign exchange
held steady, A shipment of 22000000 in silver was made from the
Philudelphin Mint to Indin,
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a have just prepared a cir-
alar listing 02 attractive bond
srings, including:

37 Municipais

14 Railroads

18 Public Utilities T
5 Industrials :
8 Foreign

10 Short Term

The rate, maturity, price nlmi

wield of these bonds are in-

ted ns well as their tax-

empt features. Many of the
Edﬂ are legal investments for
Savings Banks und  Trust
Funds.
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= PRICES OF SECURITIES SEVERAL ISSUESHIT ", :;:f;g;e;v:; a5
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INTEREST LESSENING
IN OLD CROP COTTON
* New Contracts Fairly Adi"ci

and Start 10 to 29 Points
Higher—Liverpool Buys
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m: TAKE PLEASURE IN ANNOUNCING
THAT
MR. ALEXANDER COXE YARNALL
HAS THIS DAY BEEN GIVEN AN INTEREST
IN THE BUSINESS OF THIS FIRM
REILLY, BROCK & COMPANY
BAMNKERSK

306 CHESTNUT ST.
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New York, April 1 —For the first time
since double-trading commenced on the
cotton exchuange, thers were no transac.
tions in old-style contracts on the apen-
Ing enll New contracts were fairly
active nand started 10 to 28 points high-
er. Interest in the old-siyle contracts
In graduatly lessening, especially in the !

After selling July early, Liverpool be-
came a buyer of new siyvie May con-
tragte, which, with continued buying by
04.84 | local spot Interests, gave the markel a
:“;;; ; Prm tone during the middie of the morn-
A0t ing.

i-:ﬁ” | May again led the advance, selllng up

nnty, 10 2434 or 28 points net higher, while

"~ |later months showed net grins of 22 to 24

points, « In the cAase of May contracts

thie made new high ground at an nd. |

o vance of 350 pointe from the low price
|lnuchﬂl enrly last month,
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aitivie pgain today on the Broad
curly. with the usual record-
bremloing price movements noted In sev-
orial iEsues
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HE undersigned beg to announce that they have

this day formed a co-partnership under the firm
name of Bauer, Starr & Co. to conduct a general
brokerage business in investment securities, with
offices at1909 Land Title Building, Phila., Pa., and
115 Broadway. New York City.

Carl M. Bauer  Theodore D. Starr
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BAUER, STARR & CO.

909 Land Title Bldg., Phila., Pa.
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MONEY-LENDING RATES

NEW YORK—Money on <all; m'xad
collateral, opened today at 3 per cent for |
ending and renewing.  On all industrial |
collnteral the opening rate was o'z per
cent,

A mmierate relasation In call money
Iwas noted today with the renewal figure
5 per cent, compared wlith # per cent
verterdmy, In time funds, the sltuation
i unaltered.  About  the only  actual
business 1% in loans= for sixiy and ninety
dave on industrial securities collateral
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$1,500,000

Standard Gas and Electric Company
Convertible 6% Sinking Fund Gold Bonds

Due December 1, 1920
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In prime paper, offerings
of cholee muaterial wre insufcient for the
temand, whivh comes almost entirely
from the iuterior rates of discount are
Gl W53 per vem
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unchanged Agures,

PHILADELPHIA—Call, 5% per cent |
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15 Authorized $30,000,000 Retired and Cancelled $4,687,000
e

Issued $11.800,000 Qutstanding $7,113,000
| Coupon Bomls of $300 and *$1000, registerable as to principal.
Interest payable June 1 and December 1 in New York, Chicago or Philadelphia
Pennsylvania State Tax Refunded .

Convertible at the rate of $110 principal amount of Bonds for $100 par value Preferred Stock of
the Company. Redeemable at 106 and Interest on any Interest date on thirty days'
notice. Comwertible after enll for redemptlonw upon written notice to the
Trustee at least ten days prior to date of redemption.

PHILADELPHIA TRUST COMPANY, TRUSTEE

We summarize from a letter of Mr, Arvthur S. Huey, Vice-President of the
Standard Gas and Electrie Company, as follows:
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New York, April L—=The orelgn ex-
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The Company was incorporated in 1910, and owns bonds, stocks and other securities
of public utility systems serving 460 communities, with a total population of
approximately 2,200,000, situated in sixteen States located in the Central and
Western part of the United States.
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These Bonds will be secured, upon completion of the present financing, by deposit with
the Trustee of Securities having a total par value of over $28,000,000 and a market
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NE WYORK COFFEE MARKET

| New York, April 1.—The coffes mar-
ket was fulrly active on the call with
transactions In  Septemver, Decembar

March, Call prices were 7 1o 12
nte wbove the previous close. Tate
the moraing the demand noted early
had wsubsided and trading was again
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For the year ended December 31, 1918, interest and dividends on the securities deposited
as Collateral for these Bonds plus the income from collateral to be pledged
amounted to over §1,300,000, or more than three times annual interest charges on
$7,113,000 par value Bonds of this issue to be outstanding.

Semi-Annual Sinking Fund Payments, it is estimated, will retire before maturity not
Jess than $1,194,000 Bonds,

These Bonds, and $750,000 Collateral Trust 77¢
value of Scrip, Notes and Stocks on $18,828813 of which interest and dividends are
being paid at the rate 'of 6% per annum.

Notes, are senior to $28,171,963 par

Legal details in connection with this issue will be sub;act to the approval of Messrs. Roblerts, Mont-
gomery & MeKeehan, of Philadelphia, and Meassrs. Cymming, Roemer, Flynn & McKenna, of Chicago.

Bonds now outstanding dre listed on the New York and Philadelphia Stock Exchunges.
Application will be made promptly for the listing of these additional $1,500,000 Bonds,

When, as and if issued and received by w

Price 962 and Interest
MONTGOMERY & CO.

WHITE, WELD & CO.
New York
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